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ancing entrepreneurshi

innovation:

NEIP creates 103,871 jobs

... from 2017 to 2023 —President

FROM DANIEL DZRISAH,
SUNYANI AND CLIFF
EKUFUL, ACCRA

RESIDENT Nana
Addo Dankwa
Akufo-Addo has
lauded the trans-
formative impact
of the National
Entreprencurship and Innovation
Programme (NEIP) on Ghana's
entreprencurship landscape
Speaking at the 3rd Applied
Research Conference of Technical
Universities in Ghana (ARCTUG
2024) in Sunyani, the President

. President Akufo-Addo (\hird
from right) with other dignitaries
at the programme

detailed the successes of NEIP
and its contnbutions 1o reducing
youth unemployment and sumulat
ing economic growth

Launched in 2017, NEIP has
been a cornerstone minative aimed
at advancng entreprencurship
and innovanon in Ghana The
programme provides cnncal sup
port to start-ups through funding,
tramning, and mentorshap

President Akufo-Addo
that NEIP has signuhcantly im

noted

pacted Ghana's start-up ecosys
tem, leading to the emergence of

numerous mnovative businesses

ACross vanous seclors

%]

"By offenng financial sup-
port and business development
services, NEIP has enabled 15,000
start-ups to scale up their oper
anons,” Pressdent Akufo-Addo
stated

He highbghted that the pro
gramme had contnbuted to the
10% R

creauon of 1 yobs as of the

end of 2023, fostenng economuc
diveruncaton ar 2\:r,i‘ wenng
the youth

I'he Pressdent pasd ¢ t

[ the late

the foundanonal we
John Kumah, the hrst
NEIP, and the former Muuster for

Business Devel pment Moham

med Awal Ibrahim, for their roles
in establishing the programme.

He emphasized that NEIP's suc-
cess in producing entreprencunal
talent has not only generated thou-
sands of jobs but also posiuoned
Ghana as a hub for innovation in
West Afnca

President Akufo-Addo high-
lighted the vanous forms of sup-
pntl pru\‘ldrd l1.\' \'|”' mcludulg
funding, traning, and mentorship.

T'he programme's emphasis on
equIpping young entrepreneurs
with the necessary skills and
resources has been mnstrumental
i reducing unemployment and
fostening a culture of self-reliance
and creanvary.

The President noted that
NEIP's success 1s evident in the
numerous innovatve businesses
that have emerged from the pro-
_L'_(.IH'IIII(C

I'hese businesses, he said, are
drnving sustainable economic de-
velopment and improving the live-
lihoods of anzens. NEIP has also
played a crucial role in positioning
(hana as a hub for innovation in
West Afnca

In addmon 10 NEIP, President
Akufo-Addo emphasized the im-
portance of creatng an enabling
environment for entreprencurship

He noted that the government's
etlorts 1o pl' ymote ('ﬂlrt'plt'
NCcurs Hll" .l‘..\i mnovation t'xl"l’ld
beyond NEIP, wath substannal
mvestments in educanon and
research

The government has disbursed
over GH¢700 mullion in research
and book allowances since 2020,
underscoring its commitment to
advancing education and research
in Ghana.

President Akufo-Addo also

highlighted the government's .
focus on STEM education, which
is essential for fostering innovation
and entreprencurship. _

He detatled the various ini-
tiatives aimed at developing
high-quality STEM institutions
and programmes, including the
construction of the Accra STEM
Academy and several STEM cen-
tres and model STEM Senior High
schools.

The President concluded by
urging all stakeholdets to continue
supporting initiatives like NEIP
and to work collaboratively to
advance Ghana's development
through innovation and entrepre-
neurship.

"Together, we can build a
brghter future for our nation,
characterised by innovation, inclu-
siviry, and prnspc:‘il)'." he said.

The Pro Vice Chancellor of
Sunyani Technical University,

Prof. Kwadwo Adinkra-Appiah

on his part said the conference
would help the 10 technological
unversities promote and accelerate
mnnovation and entrepreneurship
for natnonal development.

He urged researchers, from all
the 10 technical universities and
those from industry to present
their papers whilst government
uptakes the outcome for imple-

| mentation to fast track innovation

| and entreprencusship development

| for accelerated national cconomic
growth.
The Bono Regional Minister,
Justina Owusu, said government
through its several initiatives such
as Planting for IFood and Jobs,
Nation Builders Corps among oth-
ers have reduced unemployment
situation in the country




