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$360m IMF Cash Hits BoG Account

BY Ernest Kofi Ad ; i hich ired before th

a pated proceeds from 2024/2025 COCOBOD  over four percentage pm?ls of GDPm2023 :f:x'\ g\elcouv}’cl:la;;i%l‘éc o re the second

: syndication of up to US$1.5 billion i
THE EXECUTIVE Board of the Internation- apz‘c,ted tos:ome ;r:lgc; ;fpgu‘;,f W<t~ e T % et The IMF boss commended Ghana for its
Foml S0 Meanwhile, Ghdnd’s gro jection
ol il i g

1

A%

2024 are all
al Monetary Fund (IMF) has approved the the cedi. h S0 sy stellar economic performance amidst global
second review of Ghana's $3 billion loan According to him, the cedt:has: been” “for the challenges, especially, the country’s signifi-
programme, enabling for the immediate dis- under pressure in recent times, however, the upward from 2.8%.to 3.1% by the Internation- cant strides under the IMF-supported Post
bursement of $360 million to the country. exchange rate has largely stabilised since Monetary Fund (IMF). . COVID-19 Pro§ramme for Economic
Finance Minister, Dr. Mohammed Amin The Fund's Mission Chief, Stephane Growth (PC-PEG).

Roudette, explained that the revision was "Ghana's performance under the PC-

based on indicators of the country's economic

recovery and stabilisation.
Mr. Roudette stated at the press confer-

Adam, who disclosed this, said $360 million
PEG has been commendable," Roudette stat-
passed expectations with a strong GDP
ence in Accra yesterday that Ghana's current

wth of 4.7% in the first quarter of 2024.
For him, this demonstrates resilience

and effective implementation of fiscal poli-

2023.
“Year-to-date depreciation of the cedi
against the US dollar is 18.4% compared to

to hit the Bank of Ghana’s
22.0% recorded in the same period in 2023. ed and added that the country has sur-
implementing

was
(BoG) account by the close of work on Mon-
oy Yyt Boas S R - “The key measures we areJ
Speaking at a joint IME Pinance Ministry - to:deal with the recent'dépreciafion include
and BoG press briefing if Accra yesterday, the - tight monetary policy by the BoG, d ing g:thh rate has proven to be more resilient
minister asserted that theiew tranche is one " - the ongoing fiscal congolidation programme, an previously anticipated.
of the anticipated forex inflows from dis-* “iritensifying the: ﬂ%ﬂ‘ fogramme and "Signs of ‘economic stabilisation are cies.
bursements f’::m Ghapa's nuiltilateral and.% the. BoG's gold-for-reserves programme as emerging. For example, economic growth Stephane Roudette said Ghana's per-
bilateral institutions as-WeHl as private sector  well asthe anticipated forex inflows,” he stat-  has_proven more resilient than initially formance under the programme had been
financial institutions. .- . e oo oo ed i T envisaged. Therefore, we are revising our nerally strong with all quantitative per-
“The IMF 4th trandie of 78360 illion-"- < The minister stated that the country'’s growth projection up from 2.8% to 3.1% for  formance criteria for the second review and
expected in Q4 of 2024 after IMF Executive Gross International Reserves (GIR) are 2024," Roudette emphasised. all indicative targets met.
Board approves the 3rd Review,” Dr. Adam  improving, as are the external balances. According to him, inflation is also rapid- Finance Minister, Dr. Mohammed Amin
indicated and added that the World Bank “The GIR improved to cover three ly declining, %alling from 54% in December  Adam, highlighted the robust measures that
DP02 tranche of US$300 million is expected  months of imports in April 2024, u from 2.7 2022 to 23% in May 2024, while, Ghana's accounted for this progress.
in Q3 of 2024. %<7 t*months mDecunber?OB The tradéand cur-  interfiational reserves haveincreased. ! According to him, the economy contin-
He also said financial institutions such as'  rent balances remain positive; interest rates. . The revision comes after the IMF's exec- © ues to show strong signs of recovery in the
the World Bank Greater Accra Resilient and .- aré.falling with the 91-Day Treasury Bill rate, ~utive board approved a second review of . first quarter of 2024.
Integrated Development (GARID) Project presently at 25.7% down from 29.4% at the Ghana's $3 billion loan package on Friday, “Overall Real GDP growth for Q1 2024
150 million), The ECOWAS Bank for end of 202, he pointed out. allowing for the immediate payout of was 4.7%, the highest since Q1 of 2022. This
Investment and Development (EBID) facility He continued that the fiscal consolidation  million. growth performance is better than the 3.1%
of US$200 million for Small and Medium- programme was ﬂggmssing smoothly as This follows after the country reached an %33 recorded in the same period in
sized Enterprises (SME) support, and antici- Ghana's primary balance improved by ~ agreement with its official creditor commit- ,” he stressed.
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