Ghana Reinsurance pays GH¢25

million dividend to govt

BY TIMES REPORTER

HANA Rein-
surance (Gha-

na Re) PLC
has presented
a cheque for

GHg25 million

to its sole shareholder, the gov-
ernment of Ghana, as dividend
for the 2023 financial year.

The figure represents an
increase from the GH¢5 mil-
lion paid to the government in
2022 which was attributed to the

increase in profit within the year
under review.
Speaking at the 21st annual

| general meeting held in Accra on
| Tuesday, the Board Chairman of

Ghana Re insurance, Mr George

| Oroo, explained that the increase
| was attributed to reduction in

| Group’s management expenses

. and other strategic efforts to nav-
| igate the effects of the Domestic
' Debt Exchange Programme

' (DDEP) which caused the decline
- in profit in 2022,

“The Group’s profit before

tax in 2023 was GH¢321.94
million compared to GH¢61.43
million in 2022 representing an
increase of 424 per cent,” he
stated.

“Profit after tax also saw a
significant increase from GHg¢43
million reported in 2022 to
GHg¢224 million in 2023, repre-
senting an increase of 423 per
cent,” he added.

He explained that the im-
pressive performance in profit
was mainly attributed to the

movement in INSUrance contract

| liability balances ansing from the
| adoption of the Internanonal
Reporting Standard (IFRS) 17

reduction in management expens-

| es and gains on revaluanon of

investment properties.

The Chairman indicated that
the year 2023 marked the final
year of the Group’s three-year
strategic plan (2021-2023), with
the Group making remarkable
achicvements in its set objectives,

| notably the achievement of gross
| written premium of GHe712.81
| million compared to the target
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The AgHead, Public |

and Assets Unir, Public Invest

ment and Assets Division ot the

Minusery of Finance and Eco

nomic Planning MobPEP), M

Kwame Okvere-Mensuo, urged

other state-owned companies

to rephicate the performance ot
Ghana Re. PLC in order to en-
sure the growth of the economy.




