2026 budget will focus on jobs -Deputy Finance Minister

r. Thomas Ampem
MNyarko, Deputy Fi-
* nance Minister, has ex-

pressed optimism about the
country’s economic future, high-
lighting the government’s focus
on creating decent jobs for
Ghanaians through private sector

“participation.

He said the 2026 budget would
prioritise funding to various job cre-
ation initiatives such as National
Apprenticeship, One Million
Coders and Edwumawura pro-
gramme, and provide an enabling
environment for the private sector
to thrive and spearhead job creation
efforts.

He said this at the launch of the
World Bank ninth Ghana Economic
update held in Accra, on the theme:
“Addressing labour market chal-
lenges and opportunities in Ghana’s
economic landscape.”

The report said Ghana'’s strong

*economic growth had not translated

-

into decent job creation due to shift
from agriculture to high-earning in-
dustry and services sectors, rural-
urban drift and workers seeking
more education.

The decline in participation be-
tween 2012 and 2022 saw real
wages stagnated, with a marginal
decline by three per cent, as those
who moved between jobs remained
stuck in low-productivity, low-pay-
ing, and insecure jobs — with low
pamcnpatlon rates largely among
the youth.

As aresult of lhe jobs shortage
masked by significant outmigration

of youth, about one million youth
are estimated to live abroad, the -
World Bank report observed.

While acknowledging the chal-
lenges, Mr. Ampem Nyarko was
confident about the three key initia-
tives helping to reduce unemploy-
ment, particularly with a strong
private sector participation.

“The government plans to invest
about GHS564 billion in these three
interventions in 2025. In addition,
government is also investing about
GHS410 million through the Na-
tional €ntrepreneurship and Innova-
tion Programme to unlock the
creative energies of the Ghanaian
youth,” he said.

The programmes would provide
hands-on training and skills devel-

opment for young Ghanaians, equip
them with coding skills to meet the
demands of the digital economy,
and support entrepreneurs.

“Since January 2023, the gov-
ernment has focused on restoring
macroeconomic stability, as well as
trying to keep job creation sectors,
including the financial and energy
sectors ” the Finance Minister said.

~ He added that the Big Push for
infrastructure, Agriculture for Eco-
nomic Transformation 24-hour *
economy initiatives would also help
accelerate the indirect job creation
to address the national skills and
job challenge.

Mr. Ampem Nyarko said the
government would include recom-
mendations from the World Bank
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report as well as solutions provided
by economic watchers-and other
stakeholders into the 2026 budget to
aid address Ghana's unemployment
challenge.

Mr. Robert Taliercio, the World
Bank’s Division Director for
Ghana, Liberia and Sierra Leone,
expressed the Bank's support for the
government’s efforts, emphasising
the need for a sound macroeco-
nomic environment to drive job cre-
ation.

“The World Bank stands ready
to support the government in imple-

budget that will increase job cre-
ation in the country,” he said.

He urged the government to
strengthen accountability in key
sectors, such as energy and agricul-
ture, to ensure sustainable economic
growth.

He also encouraged the govern-
ment to improve inter-ministerial
coordination, design and implement
a holistic economic approach tar-
geted at improving key sectors, par-
ticularly, the agro-processing value
chain and facilitate school-to-work
transitions.
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“Currency Pairs Code  Buving Selling
US Dollar USDGHS 10.6447 10.6553
Pound Sterling GBPGHS 14.4374 14.4529
Swiss Franc CHFGHS 13.2041 13.2171
Australian Dollar AUDGHS 1. 6.9343 6.9432
Canadian Dollar CADGHS 7.7090 7.7164
Danish Krone DKKGHS 1.6697 1.6713
Japanese yen JPYGHS 0.0724 0.0725
New Zealand Dollar NZDGHS 6.3120 6.3188
Norwegian Krone NOKGHS 1.0454 1.0462
Swedish Krona . SEKGHS 1.1147 1.1156
South African Ran¢l ZARGHS 0.6054 0.6055
Euro : . ~. EURGHS 124611 12.4744
Yuan Renmmbl CNYGHS 1.4822 1.4836
BCEAO GHSXOF 52.5843 52.6404
Dalasi GHSGMD 6.7137 6.8545
Ouguiya GHSMRO 33.5211 33.6150
Naira GHSNGN 143.5653 143.934
Leone GHSSLL . . 3157.3702 2196.82
‘Ecowas XA WAUGHS 0.0150 0.0150
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