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? BY Emest Kofi Adu, Parliament House

PARLIAMENT ON Friday approved a $300

million credit facility from the International

Development Association (IDA) of the World

Bank Group to support the First Resilient .
Recovery Development Policy Financing. Mohammed Amin Adam
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The loan, which has a
race period of five years,
Eas a repayment period of 25
years and with a grant ele-
ment of 26%, interest charge
of 1.25% and service charge
of 1.3%.

The credit facility was
approved despite strong
opposition from members of
the. Minority group, who
demanded that the govern-
ment abandon its request for

a $449 million tax waiver in
Ghana Cedi.

Finance Minister, Dr.
Mohammed Amin Adam,
explained that the credit
facility was critical to facili-
tating the government's
implementation of the poli-
cies contained in the 2024
budget.

“First of all, this is notan

IMF facility; it is a World
Bank facility. It is a conces-
sional facility for 25 years.
The repayment period has a
grace period of five years
with an interest of about
1.25% and it has a grant ele-
ment of 26%,” he clarified.
According to him, the
House is familiar with such

y

Loan

concessional facilities,
adding that the loan is
meant to provide support to
this year’s budget.

“This same House
approved the financing for
the 2024 budget, a total
financing of 61 billion. And
this is one of the facilities
that we are pursuing to
finance the 2024 budget,” the
minister stressed.

He said the 2024 budget,
through Parliament, allocat-
ed resources to different
projects and programmes for
the year.

On the tax waiver, Dr.
Amin Adam assured the

DailyGuide

House that he would recon-
sider the tax exemption
requests by companies and
report back to the House
within two weeks.

“1 want to assure them
[Minoriti] that 1 will take a
look at these exemptions. I
will rationalise it; I'll review
it and I'll come back in two
wecks to report to Parlia-
ment,” he noted.

He expressed optimism
that memEcrs of the House
would support the ministry
in whatever rationalisation it
will come up with on the tax
exemption’s requests by
organisations and entities.
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